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 Answer the following questions and write them in your copy 

Part A Unit 1 National Income Accounting  

Q 1 Are the following included in domestic territory of India? State with reason.  

i) Indian ship moving between Japan and China regularly  

ii) Passenger plane operated by Sri Lankan Airways between Trivandrum and Muscat  

iii) Passenger plane operated by Air India between England and Canada  

iv) Fishing boats operated by Japanese fishermen in international waters of Indian Ocean  

v) Indian Embassy in United States of America  

       vi) Russian Embassy located in New Delhi 

Q 2 Giving reasons classify the following into intermediate products and final products.  

i) Computer installed in an office  

ii) Mobile phone purchased by your mobile dealer  

iii)Expenditure on maintenance of an office building  

iv)Expenditure on improvement of machine in a factory  

v)A car purchased by a household 

Q 3 Give reasons and categorise the following into stock and flow  

i)Capital       ii) Gross Domestic Product     iii) Wealth     iv)Savings    v) Balance in Bank account  vi) Profit 

vii)Production  

Q 4 State which one of the following is true. (1) 
a. Rent is a factor income 
b. Royalty is not a factor income 
c. Tax is a factor income 
d. Subsidies is a factor payment 

Q 5 Money flow is the flow of (1) 
a.Goods only 

              b.Factor payments  
       c.Services only 
       d.Goods and services only 

Part B Indian Economic Development : Unit 1  Chapter 1 

Q 1 State whether the following statements are True or False.Give reason 

a. Railways during the British rule in India promoted colonial exploitation of the Indian economy. 

        b.Zamindari system brought stability in cultivation during the British rule in India. 



c.The year 1921 was the  year of great divide with regard to the growth of population in India. 

Q 2 How did Railways applied a check on the occurrence of famines during the colonial period?  

Q 3 How would you support the view that the destruction of handicraft industry in India coincided with  

industrial revolution in Great Britain? 

Q 4 Multinational corporations are dominating the Indian industrial sector and  are offering stiff competition  

to the small scale industries. How do you compare this situation with the one under the British rule when  

the Indian handicrafts were exposed to competition from the machine made products of Britain? 

Q 5 How did discriminatory trade policy contributed to the success of industrial revolution in Great  

Britain? 

Chapter 2  

Q 1 State whether the following statements are True or False.Give reason 

a. Unemployment high risen despite the fact that opportunities of employment have risen during the five year 
plans. 

b. Poverty has reduced but the Gulf between the rich and the poor has widened 

Q 2 Explain growth with equity as a planning objective. 

Q 3 Why and how was private sector regulated under the IPR 1956 ? 

Q 4 Why was it necessary for a developing country like India to follow self Reliance as a planning objective. 

Q 5 Briefly explain the industrial policy resolution 1956? 

Q 6 The objectives of growth, modernization and self reliance may not improve the kind of life, until and  

unless the fourth objective of five year plans is achieved.Identify and discuss the fourth objective. 

Chapter 3  

Q 1_______ means removing all unnecessary controls and restrictions like permits, licences, quotas imposed  

by the government.  

i) liberalisation ii)privatisation             iii)globalisation         iv)none of the above 

Q 2.  _______ introduces competition into the economy with aim of increasing efficiency. 

i) liberalisation ii)privatisation             iii)globalisation         iv)none of the above 

Q 3. State whether the following statements are True or False.Give reason 

a. Growth leads to decline in percentage contribution of agriculture to GDP. 

b.  FDI leads to economic colonialism 

c. Disinvestment is a compulsion for the government even when the public enterprises are efficiently 

operating. 

Q 4.Explain the statement that 'green revolution enabled the government to procure sufficient foodgrains to  

build its stock that could be used during times of shortage’. 

Q 5 . While subsidies encourage farmers to use new technology, they are a huge burden on government  



finances.Discuss the usefulness of subsidy in the light of this fact. 

Q 6. Should devaluation always lead to rise in our export earnings because rupee value of the dollar increases 

Q 7. Why did RBI have to change its role from controller to facilitator of financial sector in India? 

Complete the project file of Economics 

 


