
 

WORKSHEET CLASS X  

ECONOMICS 

 

1) What will be the top priority in the developmental goal of a landless labourer?          (1) 

(a) Expansion of rural banking 

(b) More days of work and better wages 

(c) Metal roads for transportation 

(d) Establishment of a high school 

2) Pick out the correct meaning listed below to define ‘average income’.                       (1) 

(a) Average income of the country means the total income of the country. 

(b) The average income in a country is the income of only employed people. 

(c) The average income is the same as per capita income. 

(d) The average income includes the value of property held. 

3) Which country can be considered as a developed country in the modern world? Select 

your answer from the following statements.                                                                   (1) 

(a) Countries which have accumulated huge amount of wealth and always secures the future 

of their citizens. These countries are considered to be developed. 

(b) Countries which are among the highest in the ‘Human Development Index’ are 

considered to be the developed countries. 

(c) Only rich countries are considered to be developed because people have money to buy 

everything needed for human beings—both material and non-material. 

(d) Iran is a rich country and therefore it is a developed country. 

4) HDI stands for ‘Human Development Index’ that focuses on Fill in the blanks with one of 

the following options:                                                                                                    (1) 

(a) life expectancy 

(b) gross enrolment ratio for three levels of schooling 

(c) national income 

(d) All the above 

5) Employment figures of a country are based on data collected from 5-yearly survey on 

employment and unemployment. Which organisation conducts this survey?              (1) 

(a) NSSO—National Sample Survey Organisation 

(b) NREGA 2005—National Rural Employment Guarantee Act, 2005 

(c) ILO — International Labour Organisation 

(d) Census of India 

6) How do big private companies contribute in the development of a nation?             (1) 

(a) By increasing the demands for their products through advertisements. 

(b) By increasing their profits. 

(c) By increasing productivity of the country in the manufacturing of industrial goods. 

(d) By providing private hospital facilities for the rich. 

7) Which one of the following is the newer way of providing loans to the rural poor,  

particularly women?                                                                                                    (1) 

(a) Cooperative Banks 

(b) Grameen Banks 



(c) Self-Help Groups 

(d) Moneylenders 

 

8) What portion of deposits are kept by the banks for their day to day transaction?  (1) 

(a) 10% 

(b) 15% 

(c) 20% 

(d) 25% 

9) Which households take more loans from the formal sector?                                   (1) 

(a) Poor households and rich household. 

(b) Well off households and households with few assets. 

(c) Poor households and well-off households 

(d) Well off households and rich households. 

10) Which one of the following agencies issues currency notes on behalf of the government 

of India?                                                                                                                         (1) 

(a) Ministry of Finance 

(b) Reserve Bank of India 

(c) State Bank of India 

(d) World Bank 

11) Who helps the borrowers to overcome the problem of lack of collateral?              (1)  

(a) Self-help group (SHG) 

(b) State government 

(c) Employers 

(d) Moneylenders 

12) Which state accounts for maximum percentage of SHGs (self-help groups) in bank 

credit?                                                                                                                            (1) 

(a) Andhra Pradesh 

(b) Tamil Nadu 

(c) Kerala 

(d) Karnataka 

13) At present which form of money is increasingly used apart from paper money?  

                                                                                                                            (1) 
(a) Commodity money 
(b) Metallic money 
(c) Plastic money 
(d) All the above 

14) Which one of the following organisations lay stress on liberalisation of foreign 
trade and foreign investment?                                                                            (1) 
(a) International Monetary Fund 
(b) International Labour Organisation 
(c) World Health Organisation 
(d) World Trade Organisation 



15) Which one of the following refers to investment?                                         (1) 
(a) The money spent on religious ceremonies 
(b) The money spent on social customs 
(c) The money spent to buy assets such as land 
(d) The money spent on household goods 

16) Which of the following is a ‘barrier’ on foreign trade?                                     (1) 
(a) Tax on import 
(b) Quality control 
(c) Sales tax 
(d) Tax on local trade 

17) In which year did the government decide to remove barriers on foreign trade and 
investment in India?                                                                                                (1) 
(a) 1993 
(b) 1992 
(c) 1991 
(d) 1990 

18) MNCs keep in mind certain factors before setting up production”. Identify the 
incorrect option from the choices given below                                                        (1) 
(a) Availability of cheap skilled and unskilled labour 
(b) Proximity to markets 
(c) Presence of a large number of local competitors 
(d) Favourable government policies 

19) The most common route for investments by MNCs in countries around the world 
is to:                                                                                                                        (1) 
(a) set up new factories 
(b) buy existing local companies 
(c) form partnerships with local companies 
(d) None of these 

20) Which one of the following has benefited least because of globalisation in India? 

                                                                                                                             (1) 
(a) Agriculture Sector 
(b) Industrial Sector 
(c) Service Sector 
(d) Secondary Sector 

21) Which one of the following is not true regarding the World Trade Organisation?  

                                                                                                                              (1) 
(a) It allows free trade to all countries without any trade barriers. 
(b) Its aim is to liberalise international trade. 



(c) It establishes rules regarding international trade. 
(d) WTO rules have forced the developing countries to remove trade barriers. 

22) FDI (Foreign Direct Investment) attracted by globalisation in India belongs to the  

                                                                                                                              (1) 
(a) World Bank 
(b) multinationals 
(c) foreign governments 
(d) none of the above 

23) RESOURCE- read the para given below and answer the following questions- (4) 

CHINESE TOYS IN INDIA 

Chinese manufacturers learn of an opportunity to export toys to India, where toys are sold at 

a high price. They start exporting plastic toys to India. Buyers in India now have the option of 

choosing between Indian and the Chinese toys. Because of the cheaper prices and new 

designs, Chinese toys become more popular in the Indian markets. Within a year, 70 to 80 per 

cent of the toy shops have replaced Indian toys with Chinese toys. Toys are now cheaper in 

the Indian markets than earlier. Let us see the effect of foreign trade through the example of 

Chinese toys in the Indian markets. What is happening here? As a result of trade, Chinese 

toys come into the Indian markets. In the competition between Indian and Chinese toys, 

Chinese toys prove better. Indian buyers have a greater choice of toys and at lower prices. For 

the Chinese toy makers, this provides an opportunity to expand business. The opposite is true 

for Indian toy makers. They face losses, as their toys are selling much less. 

1) Can you explain, using the example of Chinese toys, how quotas can be used as trade 

barriers? 

2) What hampered the Indian toy industry? 

3) Why were the Indian toys replaced with Chinese toys? 

4) What do you think can be done so that trade between countries is more fair? 

24) RESOURCE- Read the para given below and answer the following questions-  (4) 

Loan activities of bank 

Let us take the story of banks further. What do the banks do with the deposits which they 

accept from the public? There is an interesting mechanism at work here. Banks keep only a 

small proportion of their deposits as cash with themselves. For example, banks in India these 

days hold about 15 per cent of their deposits as cash. This is kept as provision to pay the 

depositors who might come to withdraw money from the bank on any given day. Since, on 



any particular day, only some of its many depositors come to withdraw cash, the bank is able 

to manage with this cash. Banks use the major portion of the deposits to extend loans. There 

is a huge demand for loans for various economic activities. We shall read more about this in 

the following sections. Banks make use of the deposits to meet the loan requirements of the 

people. In this way, banks mediate between those who have surplus funds (the depositors) 

and those who are in need of these funds (the borrowers). Banks charge a higher interest rate 

on loans than what they offer on deposits. The difference between what is charged from 

borrowers and what is paid to depositors is their main source of income 

1) How does the bank earn profit? 

2) Why does the bank retain 15% deposits with it? 

3) What do you think would happen if all the depositors went to ask for their money at 

the same time? 

4) What is the interesting mechanism in the working of bank? 

 

25) RESOURCE- study the graph and answer the following questions given below   (4) 



 

1) Can you say which sector has grown the most over forty years? 

2) What was the GDP of India in 2011? 

3) What does the comparison between 1970-71 and 2010-11 show?  

4) What conclusions can we draw from the comparison 

26) Why do you think NREGA 2005 is referred to as ‘Right to work’?   (1) 

27) In what ways can employment be increased in urban areas?               (1) 

28) In what respects is the criterion used by the UNDP for measuring development different 

from the one used by the World Bank?                                                       (1) 

29) Define infant mortality rate.                                                                  (1) 



30) Assume there are four families in a country. The average per capita income of these 

families is Rs 5000. If the income of three families is Rs 4000, Rs 7000 and Rs 3000 

respectively, what is the income of the fourth family? Find the right option from given below-            

                                                                                                                                                (1) 

(i) Rs 7500  

(ii) Rs 3000  

(iii) Rs 2000  

(iv) Rs 6000 
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