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Class: XII 

 

Topic: REVISION 

Subject: ACCOUNTANCY 

 

 

ANSWER THE FOLLOWING QUESTIONS (Choose the correct option) 

Q.1.While transferring assets to realization Account…………………………is omitted to be transferred: 
       (A)Patents                                               (B) Goodwill 

       (C)Cash                                                    (D) Investments 

 

Q.2…………analysis involves comparison of current to past performance and the evaluation of developing 

trends. 

(A)Time-series                                   (B)Cross-sectional 

(C)Marginal                                        (D)Quantitative  

Q.3.Amount from current assets is realized within…….. 
(A) One month 

(B)One year 

(C)Two years                       

 (D)Three years  

 

Q.4.Quick Ratio 3; Current Assets Rs. 2,50,000; Inventory Rs.40,000.The amount of  Current 

Liabilities will be: 

(A) Rs. 70,000                              (B) Rs. 55000 

  

(C) Rs. 75000                                (D) Rs.90,000 

 

Q.5.A and B share profits in the ratio of 2:1.C is admitted with ¼ share in the profits which he 

acquires equally from A and B. The new ratio will be: 

        (A)1:1:1        (B)13:5:6         (C)3:2:1       (D)2:2:1 

 

Q.6. A,B and C are partners sharing profits in the ratio of 1/4:3/10:9/20.The new ratio on the 

retirement of C will be:  

        (A)6:5                            (B)5:6                      (C)4:3                         (D)4:10 

 

Q.7.The members of partnership firm are individually called as: 

(A)Director              (B)Investor         (C)Partner         (D)Manager  

 

Q.8.Capital Reserve do not include: 

(A)Profit on re-issue of forfeited shares 

(B)Profit on sale of fixed assets. 

(C)Profit on sale of goods. 

 



(D)Premium on issue of shares and debentures. 

Q.9.Issue which is not public-issue but offered to selected group of persons is: 

(A)Buy-back of shares 

(B)Private placement of shares 

(C)Sweat Equity shares 

(D)None of the above 

Q 10.Which of the following statement is true: 

(A)In the Balance Sheet of a Company Share Capital is shown under Assets. 

(B)Share forfeited account is to be shown in balance sheet under share capital by way of addition to 

subscribed capital. 

(C)Short term provisions are shown under the head reserves and surplus. 

(D)Long term borrowings are other current liabilities. 

Q.11.In case of dissolution, assets are transferred to Realization Account: 

       (A) At Book Value                                                            (B) At Market value 

 

       (C) Cost or Market value, whichever is lower             (D) None of the above  

 

Q.12.In the absence of any information regarding the inclusion of premium, it is assumed to be 

called along with: 

(A)Allotment money 

(B)Application money 

(C)Call money 

(D)None of the above 

Q.13.Shareholder’s Fund does not include 

A)Equity share capital              B)Preference share capital 

C)Debentures                             D)Profits  

 

Q.14.A firm had Current assets of Rs.7,20,000 .It then purchased goods for Rs.30,000 on credit. After 

this purchase, the current ratio was 3:1. The amount of current Liabilities and Working Capital after 

the purchase will be; 

(A)Rs.2,50,000 and Rs.5,00,000  

(B)Rs.50,000 and Rs.75,000 

(C)Rs.1,00,000 andRs.50,000 

(D)Rs.1,50,000 and Rs.2,00,000 

 

Q.15Which of the following represent capital receipt: 

(A) Life Membership Fees                (B)Donation 

  (C) Subscription                                  (D)Interest on Investments 
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