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Worksheet 
                                       Unit-4: Entrepreneurial Skills 

 
1. Ravi’s customer comes to his store and starts shouting at him. He does not get angry. He listens to 
what his customer is saying. He is ____________. 
a) hardworking 
b) confident 
c) patient 
d) prying new ideas 
2. Susheela decides to sell her company tyres in Sri Lanka. It does not sell and she has a loss. She 
apologises to the people who work for her. She says she will plan better next time. She ________. 
a) takes responsibility for her mistakes 
b) thinks before making a decision 
c) does not give up 
d) is creative 
3. Ali has a diamond factory. He pays his employees on the 1st of every month. 
a) Creates a new product 
b) Manages the business 
c) Takes risk 
4. Mary buys bulbs for her business from Noida. She learns that bulbs are cheaper in Faridabad. So, 
she decides to start buying bulbs from there. 
a) Makes decisions 
b) Divides income 
c) Takes risk 
5. Rehnuma has two people who work for her. Every day, she spends one hour with them to learn 
about what they’ve done that day. 
a) Creates a new product 
b) Divides income 
c) Manages the business 
6. Which of these is not a function of an Entrepreneur? 
a) Risk-taking 
b) Innovation 
c) Organization building and management 
d) Imbalance 
7. Entrepreneurs generate 
a) Generate employment 
b) Income and wealth 
c) Improved the overall standard of living 
d) All of the above 
8. Which of these is not a business activity? 
a) Service 



b) Manufacturing 
c) Creativity 
d) Merchandising 
Q9. An organization or Enterprising entity engaged in commercial, industrial or professional activities 
is known as 
a) Service 
b) Business 
c) Merchandising  
d) None of these  
Q10. Hybrid is a type of business/company which 
a) Provides products with no physical form 
b) Is a buy and sell business 
c) Is a mixed type of business 
d) None of these 
Q11.  The money used to start a business is called 
a) Start up 
b) Capital 
c) Business money   
d) None of these 
Q12. ____________ are people who work for a person or organisation and get paid for their work 
a) Self employed 
b) Wage employed  
c) Both of these  
d) None of these 
Q13. The inculcation, development and polishing of entrepreneurship skills in a person to enable him 
to establish and successfully run an enterprise is 
 a) Psychological development  
 b) Social development 
 c) Entrepreneurship development  
 d) Economic development 
Q14. Ramya and Ramu both own plant shops. Ramu sits at his shop every day. When customers come, 
he sells to them. Ramya walks around and gets customers to her shop. She also sells seeds and 
flowers. Who is Entrepreneur out of Ramya and Ramu? 
 a) Ramya 
 b) Ramu  
 c) Both of the above  
 d) None of the above  
 Q15. Which of the following are misconceptions about Entrepreneur?  
a) Entrepreneurs are born, not made.  
b) A person having a big business is an entrepreneur.  
c) A person needs a lot of money to start a business.  
d) All of the above 
Q16. Agricultural Entrepreneurship helps farmers in ______ 
 a) finding low-cost innovations in farming processes.  
 b) giving loans to farmers.  
 c) giving jobs to the family members of farmers.  
 d) All of the above. 



Q17. Which of the following entrepreneurship refers to staring industries in which manufacturing, 
trading, providing services, productions are done on a micro scale? 
a) Women Entrepreneurship 
 b) Agricultural Entrepreneurship 
 c) Small Scale Entrepreneurship 
 d) None of the above  
Q18. An enterprise owned and controlled by a woman and giving at least 51 percent of the 
employment generated in the enterprise to women is_____  
a) Women Entrepreneurship 
 b) Agricultural Entrepreneurship 
 c) Small Scale Entrepreneurship 
 d) None of the above  
Q19. Adverse impact of entrepreneurship on society is_________ 
 a) Environmental degradation  
 b) Trade imbalance 
 c) Labour exploitation 
 d) All of the above 
Q20.  A doctor who works for a hospital is a ______ person. 
 a) Wage employed 
b) Self employed 
c) Both of the above  
d) None of the above 
Q21. Dr. Ravi has his own clinic so he is a _______ person. 
 a) Wage employed 
b) Self employed 
c) Both of the above  
d) None of the above 
Q22. An entrepreneur does the things as __________. 
 a) others are doing. 
b) different from others.  
c) a lazy person. 
d) None of the above  
Q23. Which of these is the first activity of a new business? 
a) Departure point  
b) Goal orientation  
c) Business skill development 
 d) None of the above  
Q24. The process of creating something new is called: 
a) Creative flexibility 
b) Management 
c) Business 
d) Innovation 
Q25. Which of these is not a challenge for the entrepreneur? 
a) Managing the cash flow of their business. 

b) Recruiting new employees. 

c) Choosing the product or service to sell in the market. 

d) Formulating rules and regulations relating to conducting entrepreneurship in their country. 



Q26. When more and more entrepreneurs of a country create business opportunities then country 
grows___________ 
a) Economically 
b) Socially 
c) Actually 
d) Technically 
Q27. A small village did not have good quality soap because of which the villagers used to fall sick. 
Being an Entrepreneur what you will do for villagers? 
a) Spread awareness about cleanliness. 
b) Arrange Doctors for villagers. 
c) Going to the city to collect antibacterial soap and sold it to the villagers. 
d) None of the above 
Q28. An entrepreneur always look into a problem as _______ 
a) Opportunity 
b) Difficult situation 
c) Chance to show talent 
d) Disaster 
Q29. The _______ earned is the excess earning after deducting all expenses. 
a) Loss 
b) Profit 
c) Discount 
d) Tax 
Q30. In wage employment, there are always two parties. One is known as the __________ and other 
is the ________ 
A) Employee, Advocate 
B) Witness, Employee 
C) Employer, Employee 
D) Employer, Tenat 


