HALF YEARLY EXAMINATION, 2025-26

ECONOMICS
Time — 3:00 Hrs. Class - XI M.M. : 80
Date — 11.09.2025 (Thursday)
Name of the student Section

GENERAL INSTRUCTIONS:

This question paper contains two parts: Part A: Statistics for Economics. Part B: Introductory
Micro Economics.

All the questions in each section are compulsory.
Question Nos. 1 to 10 & 18 to 27 are MCQs or objective type questions carrying 1 mark each.

Question Nos.11-12 & 28-29 are short- answer questions carrying 3 marks each and are to be
answered in 60-80 words each.

Question Nos. 13 to 15 & 30 to 32 are also short answer questions carrying 4 marks each and are
to be answered in 80 -100 words each.

Question Nos. 16 tol17 & 33 to 34 are long answer questions carrying 6 marks each and are to be
answered in 100-200 words.

Q1

Q2

Q3

Q4

SECTION — A (STATISTICS FOR ECONOMICS)

is the process through which the total income generated in the country is 1
distributed among the factors of production in the form of rent, wages, interest or
profit.

(a) Production (b) Consumption  (c) Distribution (d) Investment
Which type of data collection method is shown in the image below? 1

- B %@

Telephonic Surveys

s ~~
Survey
Data

Online Surveys
Collection

Face to Face Surveys Paper Surveys
(a) First hand data (b) Second hand data (c) Primary data (d) Both (a) and (c)
‘Sarvekshana’, the quarterly journal is published by 1
(a) UNO (b) NSSO (c) FICCI (d) None of these
Read the following statements : Assertion (A) and Reason (R). Choose one of the 1

correct alternatives given below:
Assertion (A) - Tally marks are used to organise the frequency distribution.

Reason (R) - Tally bars can only be formed in case of continuous frequency distribution.
Alternatives -

(a) Both Assertion (A) and Reason (R) are true and Reason (R) is the correct
explanation of Assertion (A).
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Q5

Qb6

Q7

Q3

Q9

Q10

(b) Both Assertion (A) and Reason (R) are true, but Reason (R) is not the correct
explanation of Assertion (A).

(c) Assertion (A) is false, but Reason (R) is true.
(d) Assertion (A) is true, but Reason (R) is false

Class mid-values of a frequency distribution of marks (in Statistics) of students of class
Xl are given as 46, 53 and 60. What will be the size of the class?

(@) 5 (b) 7 (c) 10 (d) 15
From the given table, identify the essential part(s) of the table which is/are missing.

Sex Number of Students
Commerce Science
Female 32 26
Male 15 30
Total 47 56
(a) Table number (b) Heading/Title of the table
(c) Source of the information (d) All of the above

Read the following statements carefully and choose the correct alternative from the
following:

Statement | : Source note is a compulsory part of an ideal table if matter is taken from
any secondary source.

Statement Il: Classification and tabulation are one and the same thing.
Alternatives:

(a) Statement | is true and Statement Il is false

(b) Statement Il is true and Statement | is false

(c) Both statements are true

(d) Both statements are false

In case of , all the bars are of equal height and width.
(a) Multiple Bar Diagram (b) Percentage Bar Diagram
(c) Sub-divided Bar Diagram (d) Simple Bar Diagram

Read the following statements carefully and choose the correct alternative from the
following:

Statement 1: Simple Bar diagrams depict only one characteristic of the data for various
years.

Statement 2: Simple Bar diagrams can be either vertical or horizontal.
Alternatives:

(a) Both the statements are true.

(b) Both the statements are false.

(c) Statement 1 is true & Statement 2 is false.

(d) Statement 2 is true & Statement 1 is false.

Which one of the following statements is correct?

(a) In quadrant lll, values of X are positive and Y are negative

(b) In case of frequency polygon, points are joined by a smooth curve
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Q11

Q12

Q13

Q14

Q15

(c) In case of frequency curve, vertices of frequency polygon are joined by a smooth curve

(d) Histogram can be drawn only for discrete series

Do you agree that classified data is better than raw data? Why?

OR

Differentiate between Census and sampling method. (Any three points)

Prepare Histogram for the following data

Marks

0-10

10-20

20-30

30-60

60-80

80-90

90-100

No. of students

5

10

4

18

4

3

9

Prepare a frequency table for the given data taking width of each class-interval as 20

and mid-value of the first class as 70. Also calculate mid-values of each class.

102 125 76 111 71 121 154
81 129 72 91 118 175 62
144 91 107 64 128 82 83
74 135 115 149 119 1125 100
84 120

(i) Find the number of teenagers, with weekly pocket money:

(a) More than 140 (b) Less than 100
(ii) How much percent of teenagers have weekly pocket money between 80 to 1207
Draw the 'less-than' and 'more-than' ogive from the data given below.

W(eiik;y. \(l)\gaog)es Number of Workers
0-20 10
20-40 20
40-60 40
60-80 20
80-100 10

OR

The following is the age distribution of workers of a factory. Construct a frequency
polygon, without making the histogram, from the data given below.

Age (in years) 20-30 30-40 40-50 50-60 60-70
No. of workers 15 25 7 5 2

State whether the following statements are True or False. State the reason supporting
your answer.

(i) There are many sources of data.

(ii) Telephonic survey is the most suitable method of collecting data, when the
population is literate and spread over a large area.

(iii) Data collected by investigator is called the secondary data.
(iv) There is a certain bias involved in the non-random selection of samples.
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Ql6 There were 245 students in an educational institute. There were 80 boys in 11" and 6

12" class each. 35 girls in the 11™ class had science and there was no girl in class 11" in
commerce stream. There were 85 students in 12" commerce and 30 boys of 12" class
had science. The total number of commerce students was 150.

Tabulate the given information showing clearly the working note.
OR

A) There are 1,440 employees in a certain company. Of all the employees, one in
three is a woman and one in twelve is a married woman. One in six of the men is a
married man.

Tabulate the above data.

B) Explain the following objectives of tabulation of data
(i) To simplify complex data
(i) To compute statistical averages

Q17 Show monthly expenditure of two families by percentage bar diagram: 6

Items of expenditure

Family A

Family B

Food

15,000

30,000

Clothing

3,000

10,000

House Rent

5,000

6,000

Savings

2,000

4,000

OR

Represent the following data with the help of sub-divided bar diagram.

Year

Production (in ‘000 tonnes)

Wheat

Rice

Cotton

2020

35

22

10

2021

15

25

16

2022

40

12

20

SECTION - B (INTRODUCTORY MICROECONOMICS)

Q18 Identify the statement of positive economics out of the two images given below. 1

Orange
is better

When prices
fall, people
often delay

their
purchases.

Image 2

Image 1

(@) Image1 (b)Image2 (c)BothImagesland2 (d) Neitherimage 1 nor image 2

Q19 If the income of Mr. Viaan increases, then his budget line of two goods X and Y will 1

(a) shift rightward  (b) shift inward (c) no change (d) rotate rightward
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Q20

Q21

Q22

Q23

Q24

Q25

Q26

If price of X commodity (Px) is X6 and slope of budget line is 1.5, then price of Y
commodity (Py) will be

(a) X6 (b) X4 (c) X9 (d)X1.5
Demand for electric power is elastic because

(a) it is available at a very high price (b) it is essential for life
(c) it has many uses (d) Both (b) and (c)
Which one of the following statements is incorrect?

a) Higher numerical value of elasticity indicates larger effect of a price change on the
guantity demanded.

b) Elasticity of demand can vary only between -1 and +1.

c) The demand curves for all commodities which have unitary elastic demand will be
rectangular hyperbola.

d) Elasticity of demand establishes a quantitative relationship between quantity
demanded of a community and its price, while other factors remain constant.

Read the following statements carefully and choose the correct alternative from the
following:

Statement 1: Slope of the demand curve is based on the percentage change in price
and quantity.

Statement 2: Due to inverse relationship between price and demand, the demand
curve slopes downwards.

Alternatives:

(a) Both the statements are true.

(b) Both the statements are false.

(c) Statement 1 is true & Statement 2 is false.
(d) Statement 2 is true & Statement 1 is false.

Price elasticity of demand of a good is (-) 0.75, calculate the percentage fall in its price
that will result in 15% rise in its demand.

(a) 11.25% (b) 5% (c) 15% (d) 20%

There is a sudden change in climatic conditions resulting in hot weather. Assuming no
change in the price of the cold drinks, it will lead to :

(a) Upward movement along the same market demand curve

(b) Downward movement along the same market demand curve
(c) Rightward shift in the market demand curve

(d) Leftward shift in the market demand curve

Which of the following are the assumptions of the law of demand?
I. Consumer preferences do not change.

[I. Consumer income remains changed.

lll. The distribution of income remains constant.

IV. The size and demographics of the population vary.

Codes

(@) land Il (c)land IV (b) I, 11, Nand IV (d) 1, 1rand 1V
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Q27 Read the following statements carefully and choose the correct alternative from the 1
following:

Statement | - Goods with multiple uses, like milk (used for cheese, butter, etc.) have
elastic demand.

Statement Il - Items that take up a small portion of income (like toothpaste) have
inelastic demand.

Alternatives

(a) Statement | is correct and Statement Il is incorrect
(b) Statement Il is correct and Statement | is incorrect
(c) Both the statements are correct

(d) Both the statements are incorrect

Q28 A farmer has a piece of land on which he can grow either wheat or corn. If he chooses 3
to grow wheat, he can produce 100 quintals of wheat in a season. Alternatively, if he
decides to grow corn, he can produce 80 quintals of corn.

i) What is opportunity cost?
ii) Identify the opportunity cost of growing wheat.

iii) Explain why understanding opportunity cost is important for the farmer in making
his decision.

OR

"An economic problem arises because it is impossible to produce enough goods to
meet everyone's needs due to the scarcity of resources."

Why does scarcity of resources lead to economic problems, and how does it affect
decision-making in an economy?

Q29 Explain by giving an example and a suitable diagram, how is demand for a good 3
affected when price of its substitute rises.

Q30 Explain any four causes of a leftward shift in demand curve of a commodity. 4
OR

Differentiate between movement along the demand curve and shift in demand curve.
(any four points)

Q31 Explain any two conditions with suitable examples when a budget line can shift towards 4
right.

Q32 A5%fallin price of a good leads to 10% rise in its demand. A consumer buys 40 units of 4
a good at a price of 10 per unit. How many units will he buy at a price of 12 per unit?

Q33  Explain consumer’s equilibrium, in case of a single commodity, with the help of a utility 6
schedule and curve.

OR

Using indifference curve approach, explain the condition of consumer’s equilibrium.
Q34  Explain the following factors affecting price elasticity of demand. 6

i) Nature of commodity i) Availability of substitutes iii) Income level

OR
Explain any four degrees of elasticity of demand with suitable and well labelled
diagrams.

<>
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