HALF YEARLY EXAMINATION, 2025-26

ACCOUNTANCY
Time — 3:00 Hrs. Class — XI M.M. : 80
Date — 16.09.2025 (Tuesday)
Name of the student Roll No. Section

General Instructions

1. This question paper contains 34 questions. All questions are compulsory.

2. Question from 1 to 20 carries 1 mark each.

3. Questions from 21 to 26 carries 3 marks each.

4. Questions from 27 to 29 carries 4 marks each.

5. Questions from 30 to 34 carries 6 marks each.

6. There is no overall choice. However, an internal choice has been provided in 7
questions of one mark, 2 questions of three marks, 1 question of four marks and 2
questions of six marks.

Q1. Which is the last step of accounting as a process of information? 1
A) Recording of data in the books of accounts.
B) Preparation of summaries in the form of financial statements.
C) Communication of information
D) Analysis and interpretation of information.

Q2. Use of common unit of measurement and common format of reporting promotes. 1
A) Comparability  B) Understandability C) Relevance D) Reliability

Q3. Assertion(A): Book keeping involves summarising the classified transactions in the form 1
of Profit and Loss account and Balance Sheet.

Reason (R) : Book keeping is an art of recording in the books of accounts, the monetary
aspect of transactions. It is concerned with record keeping and maintenance of books
of accounts. '

In the context of the above two statements, which of the following is correct?
A) Both (A) and (R) are correct and (R) is the correct explanation of (A)
B) Both (A) and (R) are correct and (R) is not the correct explanation of (A)
C) Assertion (A) is true and Reason (R) is false
D) Assertion (A) is false and Reason (R) is true
' OR
Assertion (A): Prepaid expenses are a part of current assets.

Reason (R) : Current assets involves assets which can be converted into cash within one
year as well as assets for which service or benefit will be available against these assets
without further payment. .

In the context of the above two statements, which of the following is correct?

A) Both (A) and (R) are correct and (R) is the correct explanation of (A)

B) Both (A) and (R) are correct and (R) is not the correct explanation of (A)

C) Assertion (A) is true and Reason (R) is false

D) Assertion (A) is false and Reason (R) is true

Q4. What will be the net profit or loss of Mr. A, if he adopts cash basis of accounting when 1
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cash sales are Rs. 5,00,000, credit sales are Rs. 4,00,000, expenses paid Rs. 3,60,000, Rs. '
60,000 is still to be paid.
A) Rs. 1,40,000 B) Rs. 80,000 C) Rs. 5,40,000 D) None of these

Q5. The book value of fixed assets is Rs. 5,00,000 and the market value of fixed assets is Rs. 1

5,50,000. The business firm recorded fixed assets in the balance sheet at Rs. 5,50,000.
Which of the following concept is violated?

A) Cost concept B) Full disclosure concept
C) Materiality concept D) Accounting period concept
Qs6. If a firm believes that some of its debtors may default, it should act on this by making 1
sure that all possible losses are recorded in the books. This is an example of the:
A) Prudence concept B) Consistency concept
C) Materiality concept D) Duality concept
OR
The s concept states that if straight line method of depreciation is used in one

year, then it should also be used in the next year.
A) Consistency B) Full disclosure  C) Prudence D) Materiality

Q7. “The company repay its bank loan”. In the light of this statement, all the given 1
statements are correct except one. Identify that wrong statement.

A) There is decrease in asset B) There is decease in liability
C) There is no effect on owner’s equity. D) There is increase in capital.

Q8. A firm has interest on investment becoming due but not yet received. What will be the 1
entry in this situation?

A) Income A/c Dr. B) Accrued Income A/c Dr.
To Accrued Income A/c To Assets A/c

C) Accrued Income A/c Dr. D) Accrued Income A/c Dr.
To Purchases A/c To Income A/c

Q9. Assertion (A): A business transaction may result in change in either assets, liabilitiesor 1
capital of the firm and as a result, the total assets might not equate with total of
liabilities and capital.

Reason (R): If a business transaction results in increase of assets, there will also be
corresponding increase in amount of either capital or liabilities by same amount.

In the context of the above two statements, which of the following is correct?
A) Both (A) and (R) are correct and (R) is the correct explanation of (A)
B) Both (A) and (R) are correct and (R) is not the correct explanation of (A)
C) Assertion (A) is true and Reason (R) is false
D) Assertion (A) is false and Reason (R) is true
Q10. Which of the following is not a source document? 1
A) Pay in slip B) Invoice  C) Debit Note D) none of these
OR

Pass journal entry if Plant and Machinery amounting to Rs. 2,30,000 purchased by
paying Rs. 30,000 cash immediately.

A) Plant and Machinery A/c Dr. 2,30,000
To Cash A/c 30,000
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Q11.

Q12.

Q13.

Q14.

Q15.

Q16.

Q17.

To Debtors A/c 2,00,000
B) Cash A/c Dr. 30,000
Creditors A/c Dr. 2,00,000
To Plant and Machinery A/c 2,30,000
C) Plant and Machinery A/c Dr. 2,30,000

To Cash A/c 30,000
To Creditors A/c 2,00,000
D) None of these
If wages are paid for the construction of business premises. Identify the journal entry 1
from the following:
A) Cash A/c Dr. B) Wages A/c Dr.
To Wages A/c To Cash A/c
C) Premises A/c Dr. D) Cash A/c Dr.
To Cash A/c To Premises A/c
Journal proper records ................ 1
(A) All transactions. (B) All cash transactions
(C) All credit transactions (D) Transactions not recorded in any of the subsidiary
books.
Which of the following items, decreases the capital: 1
(A) Drawings (B) Income (C) Profit (D) None of these
Paid Rs.5,000 to Avinash on behalf of Ashutosh. It will be debited to: | 1
(A) Avinash’s Account (B) Ashutosh’s Account (C) Cash Account (D) None of these
OR
If goods worth Rs. 25,000 distributed as charity, what journal entry will be passed?
A) Purchases A/c Dr. 25,000 ‘ B) Charity A/c Dr. 25,000
To Charity A/c 25,000 To Cash A/c 25,000
C) Charity A/c Dr. 25,000 D) None of these
To Purchases A/c 25,000 _
Which of the following is not recorded in the Cash Book? 1
(A) Credit Purchase ~ (B) Bad-debt
(C) Depreciation on machinery (D) All of the above
OR

Which of the following is/are not recorded in Purchases Book?
. Purchases of goods for cash worth Rs. 5,000.

II. Purchases of furniture on credit worth Rs. 75,000.

IIl. Cheque of Rs. 3,000 paid for the Purchases of stationery.

A) Only | B) lland Ill C)landlll D) I, ltand HlI

If a cheque deposited into bank, then it will be recorded in the Cash book in: 1
(A) Credit side of cash column (B) Debit side of cash column

(C) Credit side of bank column (D) Debit side of bank column

A cheque of Rs. 25,000 already deposited into bank, found dishonoured. What will be 1
the journal entry for dishonour of cheque?
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A) Debtor A/c Dr. B) Bank A/c Dr.

To Bank a/c To Debtor A/c
C) Debtor A/c Dr. D) None of these
To Cash A/c

Q18. If Razi paid Rs. 9,900 in settlement of her account of Rs. 10,000, then the discount 1
allowed of Rs. 100 will be recorded in:

A) Journal proper  B) Cash Book C) Purchases Book D) None of these
OR

Identify the contra entry from the following:

A) Salary paid Rs. 20,000

B) Cash received from P Rs. 10,000

C) Cash deposited into Bank Rs. 25,000

D) Cash withdrawn from Bank for personal use Rs. 5,000

Q19. If XYZ electronics Ltd. purchased 20 TV sets @ Rs. 2,000 per set and 15 Tape Recorders 1
@ Rs. 12,500 per piece. There was a trade discount of 20%. What will be the amount
recorded in Purchases Book? ’

A) Rs. 2,27,500 B) Rs. 1,82,000 C) Rs. 40,000 D) Rs. 1,87,500
Q20. A bank reconciliation statement is prepared by — 1
A) Creditors B) Bank = C)Account Holder in bank D) Debtors
_ OR
A bank reconciliation statement is prepared with the balance of -
A) Pass book B) Cash book C) Either (A) or (B) D) None of these
Q21. Whatis Accounting? Explain its two objectives. 3

Q22. An accountant advised his client, who is a doctor to maintain his accounts on cash 3
basis. Is the advice of accountant correct? Give reason, also explain accrual basis of
accounting.

OR

When should revenue be recognised? Are there any exceptions to the general rule?
Explain with example.
Q23. (a) Vansh started a business on 1°* April, 2022 with a capital of Rs. 20,000 and aloan 3
of Rs. 10,000 borrowed from Bharat. On 31° March, 2023 his assets were Rs.
60,000. Find out his capital as on 31" March, 2023 and profits made or losses
incurred during the year 2022-23.
(b) If in the above part during 2022-23 the proprietor had introduced additional
capital of Rs. 10,000 and had withdrawn Rs. 6,000 for personal purposes then
find out the profit. ‘
Q24. Journalise the following transactions: 3

(i) Sold goods to Koa for Rs. 40,000 at 15% trade discount and 4% cash discount.
Received 75% amount immediately.

(ii) Bought goods for cash of the list price of Rs. 40,000 at 10% trade discount and
2.5% cash discount.

OR
Journalise the following transactions:
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Q25.

Q26.

Q27.

Q28.

Q29.

Q30.

Q31.

Q32.

(i) Zen brothers invested Rs. 20,000 in business of general store.
(ii) Bank charges Rs. 20 for its services.

(iii) Sold goods to Ram Rs. 2,500 less 10% trade discount. Amount Rs. 2,150 was
received after cash discount.

Record the following in Purchase Return Book: 3
2022

Mar 10 Returned two washing machines purchased from M/s Sudhakar electronics
at the list price of Rs. 21,000 per machine less trade discount 20%.

Mar 24 Returned six Pen drives to M/s Monika Electronics purchased @ Rs. 3,000
each.

State the reasons when the cash book balance will be lower than the pass book 3
balance. (Any three)

Explain qualitative characteristicé of Accounting information. 4
~ OR

Explain any four branches of Accounting.

Pass necessary journal entries: | . 4

(i) Proprietor withdrew for private use Rs. 20,000 from bank.

(ii) Rs. 5,000 due from Raj has become irrecoverable.

(iii) Started business with cash Rs. 1,50,000 and furniture worth Rs. 10,000.

(iv) Goods costing Rs. 1,00,000 were burnt by fire.

Prepare Single column Cash Book from the following transactions: 4

2022 |

Jan 1 Mr. Banarasi Das commenced business with cash Rs. 65,000

Jan 3 Bought goods for cash Rs. 6,850

Jan 6 Sold goods for cash Rs. 30,000

Jan 9 Cash deposited into bank Rs. 20,000

Jan 11 Paid electricity bill Rs. 2,000

Explain the following principle of accounting: 6

(i) Full disclosure Principle

(i) Matching Concept

(iii) Objectivity concept

Prepare the accounting equation on the basis of the following transactions: 6

(i) Started business with cash Rs. 15,000; goods Rs. 6,000; machinery Rs. 10,000 and
furniture Rs. 5,000.

(ii) 1/3™ of the above goods sold at a profit of 10% on cost and half of the paymenvt,
received in cash.

(iii) Cash withdrawn for personal use Rs. 1,000.

(iv) Interest on drawing charged @ 5%.

(v) Rent received in advance Rs. 5,000

Journalise the following transactions: . 6
(i) Purchased goods for Rs. 25,000 for cash and paid Rs. 200 for carriage on these
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Q33.

Q34.

goods.

(i) Purchased machinery for Rs. 1,00,000 and spent Rs. 500 on its carriage and Rs.
300 on its installation.

(iii) Purchase goods from Dinesh for Rs. 15,000
(iv) Sold 1/3™ of the above goods at a profit of 20% on cost.
(v) Provide 20% depreciation on furniture costing Rs. 10,000
(vi) Paid for travelling expenses by cheque Rs. 1,000

OR
Journalise the following transactions:
() Received cash Rs. 1,000 for bad debts written off last year.
(i) Provide 9% interest on capital amounting to Rs. 2,00,000

(iii) Ajay Singh was declared bankrupt. He owed Rs. 2,500 to us. Nothing could be
recovered from his estate.

(iv) Purchased goods from Dia for Rs. 40,000 and the payment was made by cheque.
(v) Cash Rs. 10,000 and goods worth Rs. 15,000 were stolen.
(vi) Paid rent Rs. 1,000

Enter the following transactions in the double column Cash Book of Mr. Mohan:- 6
2022 Rs.
Jan1 Cashin hand 2,200

Cash at bank 50,000
Jan3 Received a cheque from Naresh - 1,000
Jan 5 Paid life insurance premium of Mr. Mohan ‘ 100
Jan 7 Cash withdrew from bank 5,000
Jan9 Cheque received from Naresh endorsed to Suresh
Jan 11 Received a cheque from Pawan 2,000

OR

Enter the following transactions in the double column Cash Book of Mr. Mohan:-
2022 Rs.
Jan1 Cashin hand 2,500

Bank overdraft 25,000

Jan 3 Invested capital of Rs. 50,000 out of which Rs. 30,000 was deposited into bank.
Jan 5 Paid to Zen, our creditor Rs. 12,500; discount allowed by him Rs. 500
Jan 7 Rent of Rs. 4,000 paid by cheque.
Jan9 Drew from bank for personal use Rs. 2,500
Jan 11 Drew from bank for salary of the office staff Rs. 12,500
Prepare Sales Book and Purchases Book from the following transactions: 6
2024
Jun 7 Purchased from Deepa and Co., Shimla
10 chairs @ Rs. 200 each.
1 Table for Rs. 600
Trade discount @ 10%.
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Jun 9 Sold to Sudhir Furniture Co., Faridabad
1 Almirah @ Rs. 2,000
Trade discount @ 15%

Jun 11 Sold to Mohan Mart for Cash
10 Tables @ Rs. 2,000 each

Jun 15 Purchased from Gopal Das and Sons
15 Chairs @ Rs. 350 each

Jun 19 Purchased from Sultan Chand @ Co., Modinagar
5 Chairs @ Rs. 180 each

Jun 21 Manveer, Kanpur purchased from us
2 Dining tables @ Rs. 6,000 each
.Trade discount @ 10%

<&
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