
SAMPLE PAPER 

ACCOUNTANCY 
Class – XII 

 

One mark questions 

1) What are partners collectively called? 

2) What can be the maximum number of partners in a firm? 

3) Why are ”Reserves and surplus” distributed at the time of reconstitution of the firm? 

4) State  the ratio in which the old partner share the amount of cash brought in by the 

 new partner as premium for goodwill. 

5 ) At what rate  interest is payable on the amount remaining unpaid to the executor of 

 deceased partner? 

6 ) On dissolution of a firm, out of the proceeds received from the sale of assets who will 

 be paid last of all ? 

7) Goodwill is _____________. 

 a)  tangible asset   b)  Intangible asset c) fictitious asset      d)  b  & c both 

8) The profit on revaluation of assets and liabilities is distributed amongst all partners in 

 their : 

 a)  sacrificing ratio   b)  old profit-sharing ratio 

 c) new profit-sharing ratio d) none of the above 

Three marks questions 

9) A and B are partners sharing Profit or loss in the ratio of 3:2 having capital balances of 

 Rs 50,000 and Rs 40,000 on 1.4.2010.A introduced Rs10,000 on 1st July 2010 as his 

 additional capital whereas B introduced only Rs 1,000. If the interest on capital is 

 allowed to partners@10%p.a. Calculate the interest on capital if the financial year 

 closes on 31st March. 

10) A and B were partners in a firm sharing profits in 4:3 ratio. On 1st January,2013 they 

 admitted C as a new partner. On the date of C’s admission the balance sheet of A and 

 B showed a general reserve of Rs70,000 and a debit balance of Rs7,000 in the ‘profit 

 and loss account’. Pass the necessary journal entries for the treatment of these items 

 on C’s admission. 



11) A,B ,C and C are partners sharing profits in the ratio of 3:2:1:4.A retires and his share 

 acquired by Band C in the ratio of 3:2.Calculate new ratio and gaining ratio. 

12)  X and Y are partners sharing profits and losses equally. They decided to dissolve their 

 firm. Give journal entries for settlements of creditors through assets in the following 

 alternative cases: 

 (i)  A, a creditor(already transferred to Realisation Account) for Rs25,000 accepted 

  furniture (already transferred to Realisation Account) at Rs 36,000, in full  

  settlement  of his claim. 

 (ii)  D, a creditor of Rs 20,000(unrecorded) agreed to accept computer (unrecorded) 

  at Rs 15,000 plus Rs 2,000 in full settlement of his claim. 

13) X,Y and Z are partners sharing profits in the ratio of 2:2:1 respectively. Z wants that he 

 should be given equal share in profits with X and Y and he further wants that change 

 in the profit sharing ratio should come into effect retrospectively for the last three 

 years. X and Y have no objection to this. The profit for last three years were Rs 

 52,000,Rs 44,200 and Rs 51,610. 

 Show the adjustment of profit for the last three years by means of a journal entry. 

14) X, Y and Z are partners sharing profits and losses in the ratio of 5:3:2. They admit A 

 into partnership and give him 1/5th share of profits. Find out the new profit sharing 

 ratio? 

Four marks questions 

 

  



Six marks questions 

 

  



 

Eight marks questions 
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